DRAFT

The Case for Increased Funding

General Obligation Bonds and Their Use in Building and Maintaining
Lincoln’s Street and Sidewalk Systems

Complete City’s Existing Street Construction Projects — The rapid: xpansion of

projects include:
-- South 14" Street from Old Cheney Roa
-- South 84" Street from Van Dorn Street:to N
-- North 14" Street from Superior Streét to Fletc
-- Pine Lake Road from S. 40% to S
-- Adams Street from S. 70%
-- North 48" Street from L

constructed at the

will ultimatel

This approach of bringing urban infrastructure on-line in a more timely fashion is
currently part of the City’s adopted Comprehensive Plan. This policy concept is termed
“concurrency.” The Plan notes that, “The key to a successful community is the
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concurrent development of the infrastructure with the development of the community...”
The Plan also states that, “If growth occurs without the development of adequate public
infrastructure, or the public infrastructure lags behind the growth of the community, the

quality of life in the whole community will be diminished.”

Building Major Traffic Facilities to Meet Future Needs — As Lincoln -ontinues to
grow, the demand on the City’s street system also grows. In addition !

going street projects, two major roadway improvements are
Comprehensive Plan: (1) the South and East Bel
circumferential roadway system, and (2) the 4n¢
These facilities are intended to enhance the flow
Lincoln metropolitan area. Both require a large
and local funding. Now is the time to obtain the fi
projects are completed in a timely fashion.

Street Funding Needs are Immediate

apitalizing on Historically Low Interest Rates — The national economy continues to
witness historically low interest rates -- the lowest in 50 years. These lower rates make

borrowing for capital improvements an especially attractive option at this time in the
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city’s history. The Finance Work Group analysis suggests the judicious use of bonding
for road improvements to help ensure the timely installation of needed street
improvements. These improvements can help relieve many of the City’s existing traffic
bottlenecks and cut down on long term traffic problems.

Ensure a Portion of Property Taxes Support Street Improvements — While it may

street system.
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